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About G2 Web Services

G2 Web Services is a Verisk Analytics Company (NASDAQ: VRSK) and a leading global provider 
of merchant risk management solutions, including due diligence, compliance and fraud 
protection. Clients representing over half of merchant outlets globally use G2’s solutions to 
identify bad actors and keep them out of the payments system. Banks, processors and their 
partners use G2’s data, tools and expertise to perform better due diligence and monitoring so 
they can grow their portfolios while taking on acceptable risk. 
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With G2 Business Classification 
you can: 
 Improve portfolio transparency: 

Correct errors in NAICS lists, terminate 
prohibited businesses and investigate 
inactive websites based on the  
report findings.

G2 Business Classification 
Outsource NAICS and prohibited business classification to gain efficiencies 
in your BSA/AML program

G2 Business Classification scans 
portfolios — for both online and offline 
customers — and provides a NAICS 
code and description for each business 
customer. G2 highlights business 
customers that correspond with a  
high-risk NAICS code list, which can  
be customized based on the needs  
of your organization. 

Regulators continue to scrutinize 
high-risk business types.Not 
only has FinCEN targeted MSBs, 
payday lenders and third-party 
payment processors, it has also 
assessed penalties against 
precious metals dealers, card 
clubs and non-bank financial 
services companies  
that have been deemed to be 
targets for money laundering. 
Penalties associated with  
high-risk businesses are being 
issued by regulators as well as in 
the private sector through class  
action law suits. As the list 
of high-risk business types 
increases, portfolio transparency 
becomes increasingly important.

In working with top financial 
institutions, G2 has regularly 
discovered misclassification of 
business customers, including 
an ammunition site classified 
as “hardware”, an escort service 
classified as “catering”, a lending 
site classified as “other” and  
a gambling site classified as 
“dining”. These misclassifications 
leave banks exposed to added 
risks and the potential for fines.

  Strengthen your risk-based approach: 
Improve your understanding of the 
types of business customers in your 
portfolio, segment them according to 
risk level, and apply the appropriate 
processes to manage them. 

  Outsource manual processes:  
Reallocate your personnel’s time to 
more strategic functions.

  Improve the outcome of your audits: 
Demonstrate a standard classification 
to examiners and auditors, and provide 
proof of an independent third-party 
review of the NAICS codes in  
your portfolio.


